CHAPTER V
DEATH OR ADMISSION OF A PARTNER

As before stated the death of a partner (unless
otherwise provided) automatically puts an end
to the partnership, but the deceased's estate
nevertheless sbill remains liable to creditors of
the firm in respect of debts contracted during
his lifetime. The executors do not become partners
in the firm, and their duty is to see that the
partnership is promptly wound up.

The usual procedure on the death of a partner
is to offer the deceased's share to the other partner
or partners. Accounts must naturally be taken
as at the date of death and the value of the
deceased partner's share is then usually ascer-
tained by valuation., and this amount together
with the deceased partner's share of capital (and
interest) and the share of profits up to the date
of death paid over, The amount of capital and
share of profits may of course be included in the
purchase price.

Any necessary notices of change must be given
under the Registration of Business Names Act,
and if the partnership is dissolved, notice inserted
in the London Gazette and notice of cessation of
business given to the Registrar of Business Names.

Naturally many questions may arise, particu-
larly on the accounts, between the executors
of a deceased partner and the surviving partner
or partners, but a discussion of these problems is
beyond the province of this Volume.
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